


CARMIGNAC GRANDE EUROPE
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Accumulated performance (%) 31/12/2009 3 months 6 months 1year 3years 5 years 10years  01/07/1999
Carmignac Grande Europe (A) 313 —-2.38 313 22.44 —25.76 18.68 8.39 27.85
Carmignac Grande Europe (E) 2.74 —2.53 2.74 21.50 = = = =
DJ Stoxx 600 —4.16 —7.68 —4.16 18.21 —38.33 -11.82 —35.41 —21.43
Category average™® 2.66 -3.58 2.66 24.24 -27.30 10.05 -21.11 9.40
Ranking (quartile) 2 2 2 3 2 2 1 1
*Eurape Large Cap Equities Growth
Statistics (%) 1 year 3 year i) o P mencics  value(q)  asoets
Eléwuj:ml:rtli”\}glatilit lggé ;(7)?5 CASH AND CASH APPROPRIATIONS 1875 676.68 0.27
Sieni i Y 213 065 CASH 1875 676.68 0.27
Beta 0.63 0.80 EU EQUITIES 610 882 622.57 87.37
Alpha 0.80 0.24 Belgium 25 250 610.00 3.61
130900 COLRUYT Consumer Staples 192.90 25250 610.00 361
Denmark 19 679 929.07 2.81
. 260000 NOVO NORDISK AS Health Care 49410 17246 07330 247
Rerformancs of Fund since launch 4000000 TRIGON AGRI Materials 580 243385577 0.35
Carmignac Grande Europe (A) Finland 1l ey GRAL2 LG
DJ Stoxx 600 724362 OUTOKUMPU TECHNOLOGY — Industrials 2573 18637 834.26 267
France 54 763 020.00 7.83
Jit 480000 DANONE Consumer Staples 4420 21216000.00 3.03
160 369000 ESSILOR SA Health Care 4898 18073620.00 259
140 128 185000 SCHNEIDER ELECTRIC SA Industrials 8364  15473400.00 221
Germany 52 136 629.72 7.46
120 220000 BILFINGER BERGER AG Industrials 4565  10041900.00 1.44
100 198780 FIELMANN Consumer Staples 6200 12324 360.00 176
80 240000 HENKEL Consumer Staples 40.10 9624 000.00 1.38
79 1102099 RHOEN KLINIKUM Health Care 1828 20146 369.72 288
60 Italy 23 865 500.00 341
40 T T T T T — 5900000 DAVIDE CAMPARI Consumer Staples 405 23 865500.00 3M
E 12/00 12/02 12/04 12/06  12/08 12/09I Netherlands 93 266 188.40 13.34
07/99 06/10 1111250 IMTECH NV Industrials 2120 23558 500.00 337
1200000 KONINKLIJKE AHOLD Consumer Staples 1017 12198 000.00 174
Country split (%) 950532 SLIGRO FOOD GROUP Consumer Staples 2370 2252760840 322
1552000 UNILEVER Consumer Staples 22.54 34982 080.00 5.00
United Kingdom Poland 22 569 790.66 3.23
Netherlands 4244900 EUROCASH SA Consumer Staples 2168 22569 79066 323
France Portugal 37 096 800.00 5801
Germany 4920000 JERONIMO MARTINS (Poland)*  Consumer Staples 7.54 37 096 800.00 531
Switzerland Spain 39 370 710.00 5.63
X 166 000 INDITEX Consumer Discretionary 47.09 7816 110.00 1.12
Spain 840000 TECNICAS REUNIDAS Energy 3757 3155460000 451
Portugal Sweden 21 205 388.05 3.03
[ 1180000 SWEDISH MATCH Consumer Staples 17130 21205 388.05 303
HE LI United Kingdom 203 040 222.41 29.04
ltaly 1288616 ASSOCIATED BRITISH FOOD PLC  Consumer Staples 9.75 15 457 096.47 221
Poland 482000 BHP BILLITON PLC (Australia]*  Materials 1755 1032878168 148
Sweden 1946600 CAPITA GROUP Industrials 741 17617472.98 252
Denmark 2253919 CARETECH HOLDINGS Health Care 341 937355017 134
Finland 18416310 CELADON MINING Materials 034 759145604 109
Russia 7177165  EQUEST BALKAN PROPERTIES PLC (Bulgarial* Financials 013 116149540 017
Croatia 4080703 EROS INTL (India)* Consumer Discretionary 1.86 9270 360.40 1.33
Cash 320000 GOLD BULLION SECURITIES Materials 12143 3172307944 454
1603598 HSBC HOLDINGS Financials 615 12049 264.00 172
1310000 METRO BALTIC HORIZONS PLC ~ Financials 0.14 220 000.00 0.03
Sector split (%) 600000 PETROPAVLOVSK Materials 1190 872061069 125
195000 RANDGOLD RESOURCES LTD (Afrcal* ~ Materials 6425  15302290.08 219
Consumer Staples 1018270 RECKITT BENCKISER Consumer Staples 31.32 38952 325.37 5.57
Vaterials 553000 STANDARD CHARTERED Financials 1641 11083 639.69 159
Industry 1310000 XSTRATA (America)* Materials 887 14188 :800.00 203
Health EQUITIES EX EU 86 395 195.72 12.36
Energy Croatia 5089 272.53 0.73
e 7539663 JUPITER ADRIA Financials 068 508927253 073
Consumer Discretionary Russia 779147832 111
Cash 384557 ACRON Materials 2482 779147832 1
Switzerland 43963 079.72 6.29
242000 ACTELION LTD Health Care 4050 741994095 1.06
500000 NESTLE SA Consumer Staples 5220 2331592096 333
69720 SYNGENTA Materials 25060 13227 217.81 1.89
Turkey 29 551 365.15 4.23
1302510 BIM BIRLESIK MAGAZALAR  Consumer Staples 4400 29551 365.15 423
_ _ “Production site  poRTFOLIO VALUE 697 277 818.29 99.73
Please note that past performance is not a guide to future performance NET ASSETS 599 153 294,97 100.00

and that it may fluctuate over time.
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