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B Main features of the Fund

Dividend policy
Accumulation fund Dividends are recorded on a cash basis.

Countries in which the Fund is authorised for distribution
Belgium, France, Germany, Italy, Luxembourg, Netherlands, Spain and Switzerland.



STATEMENT OF NET ASSETS OF CARMIGNAC PROFIL REACTIF 100

Amount at end of
period *

Items on the statement of net assets

a) Financial instruments referred to in a) and b) of point 2 of Article R. 214-1-1

b) Cash at bank 231,924.58
c) Other assets held by the fund 285,886,032.37
c) Total assets held by the fund 286,117,956.95.
e) Liabilities -62,436,642.04.
f) Net asset value 223,681,314.91

* Negative figures are preceded by a minus sign



NUMBER OF UNITS OUTSTANDING AND NET ASSET VALUE PER UNIT OF CARMIGNAC
PROFIL REACTIF 100

Number of units

Type of unit Net assets per unit outstanding Net asset value

CARMIGNAC PROFIL REACTIF 100 C 223,681,314.91 1,491,687.903 149.95




SECURITIES PORTFOLIO INVESTMENTS OF CARMIGNAC PROFIL REACTIF 100

Percentage
Securities portfolio investments

Net assets Total assets

a) Financial instruments referred to in a), b) and f) of point 2 of Article R.214-1-1 listed
on a French regulated market or a regulated market of a European Community
Member State or party to the European Economic Area agreement

b) Financial instruments referred to in a), b) and f) of point 2 of Article R. 214-1-1
listed on another regulated market, i.e. a regulated market, that operates regularly, of
a country that is not a Member State of the European Community nor party to the
European Economic Area agreement, provided that this market is not on a list of
excluded markets drawn up by the Autorité des marchés financiers

¢) Financial instruments referred to in a) and b) of point 2 of Article R.214-1-1 that are
newly issued, i.e. referred to in the final subparagraph of I. of Article R.214-2 of the
French Monetary and Financial Code

d) Other assets: This refers to assets mentioned under articles R.214-5, R.214-29

and R.214-32 of the French Monetary and Financial Code. 9.84 7.69




CHANGES IN THE SECURITIES PORTFOLIO DURING THE PERIOD FOR CARMIGNAC
PROFIL REACTIF 100

Changes (in euro)
Securities portfolio investments
Acquisitions Disposals

a) Financial instruments referred to in a), b) and f) of point 2 of Article R.214-1-1 listed
on a French regulated market or a regulated market of a European Community
Member State or party to the European Economic Area agreement

b) Financial instruments referred to in a), b) and f) of point 2 of Article R. 214-1-1
listed on another regulated market, i.e. a regulated market, that operates regularly, of
a country that is not a Member State of the European Community nor party to the
European Economic Area agreement, provided that this market is not on a list of
excluded markets drawn up by the Autorité des marchés financiers

¢) Financial instruments referred to in a) and b) of point 2 of Article R.214-1-1 that are
newly issued, i.e. referred to in the final subparagraph of I. of Article R.214-2 of the
French Monetary and Financial Code

d) Other assets: This refers to assets mentioned under articles R.214-5, R.214-29

and R.214-32 of the French Monetary and Financial Code. 1,260,540.10 4,035,078.30

A detailed portfolio breakdown is available at:

CARMIGNAC GESTION, 24, Place Venddme, 75001 Paris



DETAILED SECURITIES PORTFOLIO OF CARMIGNAC PROFIL REACTIF 100
AT 30 JUNE 2011

Quantity or % of net
- Current value
nominal amount assets

Name of securities Currency

Undertakings for Collective Investment
Standard French UCITS

FRANCE
CARMIGNAC EURO ENTREPRENEURS 3DEC EUR 187,865.074 32,352,244.39 14.47
gSE{CI\:IIIGNAC GESTION CARMIGNAC EMERGENTS FCP EUR 41,131 28.030.365.19 1253
CARMIGNAC INNOVATION EUR 81,058 16,826,019.64 7.52
CARMIGNAC INVEST LATIT FCP 3DEC EUR 106,670 22,006,021.00 9.84
CARMIGNAC INVESTISSEMENT FCP PART A 3DEC EUR 2,837 23,391,745.88 10.46
CARMIGNAC PATRIMOINE PART A 3DEC EUR 4,010 20,140,505.70 9.00
TOTAL FRANCE 142,746,901.80 63.82
TOTAL standard French UCITS 142,746,901.80 63.82
Coordinated European UCITS and similar
LUXEMBOURG
CARMIGNAC ALT MARKET NEUTRAL C EUR 8,022.689 8,169,263.53 3.65
CARMIGNAC COMMODITIES CA.2DEC EUR 81,715 28,806,171.80 12.87
CARMIGNAC PF GRANDE EUROPE 2 DEC EUR 144,699 19,302,846.60 8.63
CARMIGNAC PTF EME DISCO C 3DEC EUR 16,453 16,900,192.54 7.56
CARMIGNAC PTF EMERG PATRIM A C EUR 19,153 1,913,193.17 0.86
CARMIGNAC PTF GL BD (EUR) C 3DEC EUR 6,670 6,226,378.30 2.78
TOTAL LUXEMBOURG 81,318,045.94 36.35
TOTAL coordinated European UCITS and similar 81,318,045.94 36.35
TOTAL Undertakings for Collective Investment 224,064,947.74 100.17
Forward financial instruments
Futures
Futures on OTC markets
KMU1 INDEX 0911 KRW -40 -2,704.25
NIFTY JULY 0711 INR -557 -19,317.69 -0.01
TOTAL futures on OTC markets -22,021.94 -0.01
TOTAL futures -22,021.94 -0.01
Options
Options on OTC markets
OTC EUR/USD 07/2011 CALL 1.455 EUR 45,000,000 423,000.00 0.19

TOTAL options on OTC markets 423,000.00 0.19




Quantity or %

Name of securities Currency  nhominal Current value Assets
amount Net

Options on regulated or similar markets

DJ STOXX W OPT W2 07/2011 PUT 2,700 EUR 1,510 66,440.00 0.03
TOTAL options on regulated markets 66,440.00 0.03
TOTAL options 489,440.00 0.22
TOTAL Forward financial instruments 467,418.06 0.21

Receivables 61,331,644.63 27.42
Payables -61,655,382.50 -27.56
Financial accounts -527,313.02 -0.24
Net assets 223,681,314.91 100.00

CARMIGNAC PROFIL REACTIF 100 EUR 1,491,687.903 149.95




