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THE NEW DUO AT THE HELM OF CARMIGNAC PATRIMOINE

30 years after the creation of Carmignac, the investment philosophy of Carmignac
Patrimoine remains the same. David and Rose, as sole Fund Managers, have fully
embraced their partnership and are focused on reinforcing alpha generation with
specific attention to risk management in this challenging global environment.

Carmignac Patrimoine is managed by Rose Ouahba, Head of Fixed Income, and David Older,

Head of Equities.



Legal information

Promotional article. The information mentioned above may not be reproduced, in whole or in part, without prior authorisation from the management company. It
does not constitute a subscription offer, nor does it constitute investment advice. The information may be partial information, and may be modified without prior
notice. The Funds are common funds in contractual form (FCP) conforming to the UCITS Directive under French law. Carmignac Portfolio is a sub-fund of
Carmignac Portfolio SICAV, an investment company under Luxembourg law, conforming to the UCITS Directive. Access to the Funds may be subject to
restrictions with regard to certain persons or countries. The Funds are not registered in North America, nor are they registered in South America. The Funds have
not been registered under the US Securities Act of 1933. The Funds may not be offered or sold, directly or indirectly, for the benefit or on behalf of a "U.S.
person", according to the definition of the US Regulation S and/or FATCA. The Funds present a risk of loss of capital. The risks, fees and ongoing charges are
described in the KIIDs (Key Investor Information Document). The Funds' respective prospectuses, KIIDs, NAV and annual reports are available at
www.carmignac.com/.lu/.fr/.se, or upon request to the Management Company. The KIIDs must be made available to the subscriber prior to subscription. The
investor should read the KIID for further information. In the United-Kingdom, the Funds' respective prospectuses, KIIDs, NAV and annual reports are available in
English at www.carmignac.co.uk, upon request to the Management Company, or for the French Funds, at the offices of the Facilities Agent at BNP PARIBAS
SECURITIES SERVICES, operating through its branch in London: 55 Moorgate, London EC2R. This page was prepared by Carmignac Gestion and/or Carmignac
Gestion Luxembourg and is being distributed in the UK by Carmignac Gestion Luxembourg UK Branch (Registered in England and Wales with number
FC031103, CSSF agreement of 10/06/2013). In Switzerland, the Funds’ respective prospectuses, KIIDs and annual reports are available at www.carmignac.ch, or
through our representative in Switzerland, CACEIS (Switzerland), S.A., Route de Signy 35, CH-1260 Nyon. The paying agent is CACEIS Bank, Paris, succursale de
Nyon/Suisse, Route de Signy 35, 1260 Nyon.

David Older & Rose Ouahba's Executive Profiles

David Older joined Carmignac in 2015 as Fund

Manager and was later appointed Head of

Equities in 2017. Expert on global 

technology, telecoms and media, his   

considerable experience in alpha  

generation and long-short 

management is key in a challenging    

environment.  

Before joining Carmignac, David Older spent

2003-2015 at SAC Capital/Point72 Advisors in

New York, as co-Sector Head of the

Communications, Media, Internet and

Technology team. Prior to this, David was an

Investment Banking Associate in the

Communications and Media group at Morgan

Stanley. David received a Bachelor of Arts at

McGill University and holds a MBA from

Columbia University.

Rose Ouahba joined Carmignac in 2007 as

Fund Manager to take over the bond

component of Carmignac Patrimoine. She

was appointed as Head of Fixed Income in

2011. Rose has been reinforcing and   

reorganizing the team to strengthen   

our unique “unconstrained” 

investment philosophy.  

She started her career as Bond Fund Manager

at Ecureuil Gestion in 1996 and joined IXIS

Asset Management 3 years later, as Head of

the "Bond diversification" team and,

subsequently, Head of Structured Credit

Allocation. Rose holds a Postgraduate DESS

in Financial Engineering from the University of

Paris XII.

Carmignac Patrimoine is the original fund of the Patrimoine strategy. In 2013, we have launched Carmignac

Portfolio Patrimoine, a sub-fund of the Luxembourg Carmignac Portfolio SICAV. Carmignac Patrimoine and

Carmignac Portfolio Patrimoine share the same investment strategy, portfolio construction and the same

management process.
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